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Purpose 
 
To specify the approach taken in recognizing revenues received by Wallace Stegner 
Academy (the “School”), and to specify the priority under which revenues will be 
allocated to associated expenses. 
 
The principal source of operating funds the School receives is derived from federal, 
state, and local funds. 

 
Policy 
 
Federal Funding – The School receives federal charter school grants, which are paid 
through the Utah State Office of Education (the “USOE”). Funds are generally received 
on a reimbursement basis and, accordingly, revenues related to these federal grants 
are recognized when qualifying expenses have been incurred and when all other grant 
requirements have been met. 
 
State Funding – The School receives funding from the State of Utah as administered by 
the USOE based on the number of students enrolled in the School. The State provides 
unrestricted funding for normal school operations and restricted funds for specific 
school-related activities or functions. Unrestricted funding is recognized as revenue 
when received. 
 
Contributions and Donated Services (local and other) – Unrestricted contributions are 
recognized as revenue when received. Contributions of services are recognized as 
revenue at the time the service is rendered when specialized skills are required and 
when the School would otherwise purchase the services. Temporarily restricted 
contributions are recognized as revenue when the terms of the restrictions are met. 
Permanently restricted contributions represent the cumulative amount of endowment 
contributions received. Endowment contributions are principal amounts donated with the 
agreement that only future earnings on the principal be available for the operations of 
the School. All contributions are considered to be available for unrestricted use unless 
specifically restricted by the donor. 
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