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The Director shall not allow the assets to be unprotected, inadequately maintained, or unnecessarily risked. Accordingly, he or she 
shall not:  

1. Fail to insure against theft and casualty loss to at least 80 percent of replacement value and against liability 
losses to board members, staff, and the organization itself in an amount greater that the average for 
comparable organizations. 

 
2. Allow un-bonded personnel access to material amounts of funds. 

 
3. Subject school property and equipment to improper wear and tear or insufficient maintenance. 

 
4. Unnecessarily expose the organization, its board, or its staff to claims of liability. 

 
5. Make any purchase contrary to Utah State Law. 

 
6. Fail to protect intellectual property, information, and files from loss or significant damage. 

 
7. Receive, processes, or disburse funds under controls that are insufficient to meet the board-appointed 

auditor’s standards. 

 
8. Invest or hold operating capital in insecure instruments, including uninsured checking accounts and 

bonds of less than AA rating, or in non-interest bearing accounts except when necessary to facilitate ease 
in operational transactions. 

 
9. Endanger the organization’s public image or credibility, particularly in ways that would hinder its 

accomplishment of mission. 

 
10. Fail to require all tangible personal property with a useful life of more than one year and a unit acquisition 

cost of $5,000 or more be capitalized and recorded in the statement of net assets. 

 
     a.  Depreciation associated with the fixed asset will be calculated based on its useful life and straight-
line depreciation method.   
     b.  The depreciation expense will be recorded in the statement of revenues, expenses, and changes in 
net assets. 

Certification 
 
The Undersigned officers and or directors of Lakeview Academy certify that this Asset Protection Capitalizing 

and Depreciating for Property and Equipment Policy was duly adopted as of November 3, 2011 and replaces all 

previous Asset Protection Policies and Capitalizing and Depreciating for Property and Equipment Policies. 
 
Signature: _____Tina Smith_______________________________ 
 
Title:_____Board President________________________________  
 

 

Signature: ____Cory Thorson______________________________ 
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Title:____Board Treasure__________________________________ 

 


